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免責聲明

This presentation contains some forward-looking statements that are subject to substantial risks and uncertainties. 

Typically, these statements contain words such as “anticipate” , “believe”, “could”, “estimate”, “expect”, 

“intend”, “plan” , “forecast” ,”project”, “predict”, “potential”, “continue”, “may” , “should” , “will”, 

and “would” or similar words. You should consider these forward-looking statements carefully because such 

statements are only our expectations or projections about future events, and actual results may differ materially from 

those expressed or implied by such statements. The forward-looking statements in this presentation include, but are 

not limited to, growth rates for various markets estimated by third party sources, future products and technology 

development, widespread market acceptance of the hosted delivery model, future revenue growth and profitability. 

You should be cautioned that the forward-looking statements are no guarantee of our future performance. The 

forward-looking statements contained in this presentation are made only as of the date of this presentation and we 

undertake no obligation to update the forward-looking statements to reflect subsequent events or circumstances, 

except as required by law.

This presentation and the information contained herein are the property of CSUN MFG. Ltd. Neither this presentation 

nor any of its contents may be reproduced to a third party without the prior written consent of CSUN MFG Ltd.



『管理即整合 』 --司徒達賢--

『經營典範的轉移在於：

競爭導向 > 共榮共生

阻絕屏蔽 > 串連相通

產品服務 > 生態系鏈

一己之力 > 借力使力 』

                      --邱奕嘉--    

『管理即整合 』 --司徒達賢--

『經營典範的轉移在於：

競爭導向 →  共榮共生

阻絕屏蔽 → 串連相通

產品服務 → 生態系鏈

一己之力 → 借力使力 』                                   

   --邱奕嘉--    



長期指標
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議程

◼ 志聖 Q3營運成果

◼ 市場趨勢與機會掌握

> AI與HPC應用擴大

> 其他商機

◼ 區域布局

◼ 未來展望

◼ Q&A
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營運成果
Q3



8

2023 Q3 營運成果

in TWD millions
% % % % % % %

Revenue-Consolidated 2,600   100% 4,094   100% 5,367   100% 5,723   100% 4,086   100% 4,438   100% 5,700   100%

COGS 1,541   59.2% 2,635   64.4% 3,459   64.4% 3,781   66.1% 2,538   62.1% 3,170   71.4% 3,902   68.5%

Gross Margin 1,060   40.8% 1,459   35.6% 1,908   35.6% 1,942   33.9% 1,547   37.9% 1,268   28.6% 1,798   31.5%

Operating Expense 788      30.3% 935      22.8% 1,178   22.0% 1,202   21.0% 1,017   24.9% 954      21.5% 1,119   19.6%

Operating Income 272      10.4% 524      12.8% 730      13.6% 740      12.9% 531      13.0% 314      7.1% 679      11.9%

Net Non-Op. Profit 159 6.1% 244 6.0% 231 4.3% 135 2.4% 75 1.8% 104 2.3% 106 1.9%

Net Income before tax 432      16.6% 768      18.8% 961      17.9% 875      15.3% 606      14.8% 418      9.4% 785      13.8%

Net Income after tax 395      15.2% 630      15.4% 783      14.6% 716      12.5% 475      11.6% 338      7.6% 598      10.5%

Attribute to

stockholder's of the

parent

376 14.5% 582 14.2% 719 13.4% 660 11.5% 439 10.7% 312 7.0% 556 9.8%

ROE

EPS (NT$/after tax)

Debt Ratio 57.52% 58.44% 60.26% 58.66% 58.23%52.72% 60.30%

$2.94 $2.09 $3.73$4.59 $4.35$2.40 $3.72

22.03% 23.04% 16.46% 11.64% 21.83%10.60% 18.25%

20182022 2021 2020 20192023Q3累計 2022Q3累計
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市場趨勢與

 機會掌握
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市場趨勢 - AI+HPC

AI Chip + HPC 市場持續成長

CAGR 7.5%

https://mashdigi.com/nvidia-hopper-h100-gpu-
will-have-more-than-100-billion-transistors/
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產品趨勢 -晶片微縮 異質整合

Wafer

晶圓薄化

• Wafer翹曲、微靜電防護

• 高潔淨度

• 3DIC堆疊鍵結

• 微結構填覆性

• 綠能與先進感測的採用

製程挑戰
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AI Chip

HPC

IC載板

Lamination
Vacuum 

Lamination
ABF Peeler

先進封裝

Lamination Bonder Auto Oven UV Cure

HBM封裝

Auto Oven

AI應用擴大-機會掌握
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TSIA年會影片
https://pse.is/59jq2e

https://youtu.be/PNjEBEX6H00
https://youtu.be/PNjEBEX6H00
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其他先進製程

因應面板客戶的新策略:雙軸/雙軌轉型
◼ 車用面板新市場
◼ Micro LED 技術
◼ 跨足PLP面板級封裝

低軌衛星美國客戶:
◼ 陣列天線生產製程設備

高頻通訊市場趨勢: WiFi 7/6G
◼ 高頻元件世界領導廠商合作開發新製程設備
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區域布局

馬來西亞

IDM 自有封測服務：

英特爾

德州儀器

恩智浦

英飛凌

意法半導體

瑞薩電子

安森美

美光

委外封裝測試服務：

日月光

功率元件製造：

ROHM

新加坡

晶圓代工服務：

SSMC

聯電

格羅方德

世界先進

記憶體製造：

美光

委外封裝測試服務：

日月光

艾克爾

泰國

IDM自有封測服務：

恩智浦

安森美

功率元件製造：
ROHM

印刷電路板製造：

競國、華通

欣興、耀華

泰鼎、定穎

敬鵬、臻鼎

金像、滬電

四會富仕

中富、奧士康

中京、建滔

威爾高、澳弘

CMK、KCE



未來展望
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