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HEDOE
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= AN 10

fHiEEE

HIETEEDNE

HiEDER
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2026F3AMREL (2025/4-2026/3)

O A> Al KPIS (MAVY’s, ROIC, ROE,

¢ TPEMEZRIMAVY'sOE (TR EETENE D EXE(CER
® TV T4 ESKRADPNGREN TR ERE

MAVY’s

ROIC

WACC

NOJ=

BRI« LY

I7IJ14IV5
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MAVY's
ROIC
WACC
MAVY’s
ROIC
WACC

2024/354
E S

N2.6%

4.9%
7.5%

3.7%

A1.7%
5.8%
7.5%

A6.0%
1.5%
7.5%

2025/354

ES

0.1%

8.2%
8.1%

7.8%

2.0%
10.2%
8.1%
A8.3%
A0.2%
8.1%

2026/35
5t

0.2%
8.1%
7.9%

8.6%

1.5%
9.4%
7.9%
A5.8%
2.1%
7.9%

2026/3H4
EEFHE

0.4%
8.4%
7.9%

8.7%

2.4%
10.3%
7.9%
A\9.3%
A1.4%
7.9%
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202653AHRAEL (2025/4-2026/3) YAMASHIN

BXRBRES (REE, BeEARLER, BELNLY S, WACC)

B

"([/:/ N

e 25 581

(E5M) 25,943

AL 4,113 5,065 6,014 6,835 6,982

BHFaE 1,406 947 319 1,803 1,550

R E 20,977 21,299 22,619 22,091 22,514

B &KX 82.0% 82.1% 84.9% 79.2% 80.4%

HELI\Ly> 1.22 1.22 1.18 1.26 1.24

WACC 7.5% 7.5% 8.1% 7.9% 7.9%
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2026E3AMREL (2025/4-2026/3) YAMASHIN e

HRER7 (fdik, DOE. fE=Em, #EiSsclEm)

1 D
FRIRSS - 6.0R

AC=EER

12.0M 16.0M 18.0M

= 429 428 852 1,110 1,253
N - 466 - 1,000 1,267
R 66.5% 54.5% 49.3% 58.1% 63.6%
RFIE 02 1.8% 1.3% 2.1% 1.5% 1.6%
2.1% 2.0% 3.9% 5.0% 5.6%

75.6% 121.0% 52.9% 113.5% 130.9%

X1 EFERCE MG = (Ao E A RS RE (CIRE 9 2 S HEFIZE) x 100

X2 ESEHED = (14 DESE - HRBIREDOKM) x 100

%3 DOE (MREEARHR) = (FRIEIHEE-KREEAR) x100

X4 FE7oiEmE = { (A EHER + REET + HOHRUEWS) - HSHE (CIRE I 2 SHAFEFI& )} x 100

2025 ©YAMASHIN-FILTER CORP. All rights reserved.
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YAMASHIN Q

PAC25 (2025/4-2026/3)

¢ PAC25DHUHM IEXITER

mEIRR (RIHALE)
(Bfi7 : B )

ERME om BREE

|
| + 51 + 51 :
|
! | 2 =
a1 a0 0 M 59 | |
3 !
4 | | | !
| | | !
| | | !
: " .49 .49 |
37 B3ek | 368 | | !
| | | !
1 1 1 |
: : : I PAC25
| Lo Lo o o R 13 8
Q1 QL | Q2 Q2 | Q3 QB | Q4 Q4
e =& B =@ ' 8BE E@ B8 =& & Bt 190 81
I I I
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ABIV—DIRR (2025/4-2026/3)

® BBRIVE(LAO0.25 %. EFEFBN\DFZEA(IEM

A1t ==

FDfi
1 3 %

(35PHP 7%)

H5LEEDHN7EIEXI PY
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HEESZFIEE L 5%

({7 : B AA)

~O-HEERIES
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3¥752
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k79 21853

Q2 Q3
2022/3%f

Q2 Q3 Q4 Q1

2021/34A

Qi Q2 Q3 Q4 Q1

2020/3%4

X BEBICENILRAT 7R EEZEHTHDEEA

2025 ©YAMASHIN-FILTER CORP. All rights reserved.
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319110 31g0%
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YAMASHIN

3,937 3988 3936

3,761 O mm—m)

3,559 3539 I
O O

3,673 3646

3,166
3004 3038 3079

av3s aryy a¥a3s £osC R

4%256 4%249 4%20]

3%/54

41036

3K7i15 31892

38y 2282

Q2 Q3
2026/34A

Q1 Q2 Q3 Q4 Q1

2025/34A
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Q4 Q1
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&
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